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Austpac Gold NL, an Australian company specializing in mineral sands and gold exploration,
announced in Sydney on Jan. 17 that it was studying deposits of ilmenite-bearing sand on the
Chilean coast as a potential investment. Austpac chairperson and managing director Mike Turbott
said a geological team was in Chile taking samples of three deposits, and if the mineralogical studies
proved favorable, "these deposits could be very large." Ilmenite is a mineral containing titanium
dioxide, an important industrial pigment increasingly in demand by Asian developing nations.
Turbot said his company had very little knowledge of Chile's political system, but noted that several
major companies in Australia and New Zealand had investments in the country. The Broken Hill
Proprietary Co. Ltd. (BHP) has a 60% stake in the Escondida copper mine, the third largest in the
world and due to begin production in 1991. Other shareholders are an RTZ Corp Plc subsidiary with
30% and a Japanese consortium led by Mitsubishi Corp. with 10%. Alan Bond's group of companies
based in Perth own the Chilean telephone system and an 83% holding in the El Indio gold mine
which is expected to produce 250,000 ounces of gold in 1989. (Basic data from AFP, 01/17/89)
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